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We are going to talk today

What Is Al and how it influence our world ?

How Al is changing the Insurance industry ?



The lsraell Insurtech
Ecosystem
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How many insurtech startups
we have In TLV?
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Insurtech startup DigitalOwl
raises $12 million from
insurance giant RGA

The Israeli startup's platform provides automated reading,
summarization, and analysis of medical records for insurance
companies and lawyers, providing real-time, highly accurate
assistance in their underwriting, claims settlement, and fraud
prevention processes
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Cytactic Raises $16 Million Seed Funding Round Led by Evolution
Equity Partners to Help Companies Prepare and Respond to a Cyber
Crisis
As more businesses realize the importance of prioritizing cybersecurity readiness strategies, Cytactic's

holistic and intuitive platform serves as a command center for all stakeholders and roles involved in cyber-
crisis readiness, response, and recovery initiatives

July 10, 2024 06:00 AM Eastern Daylight Time
NEW YORK & TEL AVIV, Israel--(BUSINESS WIRE)--Cytactic, the platform pioneering cyber crisis readiness and
management, announced today a $16 million seed funding round led by Evolution Equity Partners, a renowned

cybersecurity venture capital fund.

Businesses are scrambling to fortify their defenses against cyber
threats, recognizing the widespread impact and complexity of such
crises. However, studies show that most companies are not resilient in
party contingency plan increased case of a cyber crisis. A new approach is crucial—one that integrates
Third-Party Cyber Risk Management cyber crisis preparation, response management, and recovery into

a unifiad nicarfriandly nlatfarm arraccihla tn all ralavant ralac and

“Conducting incident response
planning and having a formal third-

$36m
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The Israeli company has developed a platform to @ honeycomb

enhance care outcomes and reduce overheads for
both employers and employees.

Software InsurTech Novidea Raises
$30m in Series C Funding

By Ametia Matthewson
ApriL 09,2024 « 4 mins
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Step Up Compliance
Efficiency with Al
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Madanes Implements.
firm has raised Novidea's Insurance
$30m from HarbourVest Partners, bringing total Series C Mansgemant Piasiomm
funding round to $80 million =

Insurtech co Honeycomb raises

The company expects to double its workforce from
90 to 180 over the next 18 months with many of
the new hires planned for the company's
development center in Herzliya.

Digital insurance company Honeycomb announced today that it has
raised $36 million in a Series B financing round led by Zeev Ventures

with the participation of new investors Arkin Holdings and Launchbay
Capital, Existing investors Ibex Investors, Phoenix Insurance and IT
Farm also took part in the round. This brings to $55 million the total

amount raised by the company to date
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Applied Systems acquires
insurtech startup Planck in
$300 million deal

The Israeli company will form the base for the insurance
software giant’s Al Development Center in Israel.
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Our acceleration program provides
Israeli start-ups with an excellent
platform for their big leap forward,
especially when the foundations of
their organization are based in
Israel.

Click here

Lvente & Mediow

Our News and media arm connects
people from all over the world to the
Israeli Insurtech ecosystem and the
Israeli Insurtech technology.

Click here




Our Business Partners
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Al & GenAl revolution



The human intelligence
brought humanity to amazing achievements

And has ruled the world




But a new Intelligence has
'landed’ on Earth in the last
two years



And they are going
to take the lead



The Artificial intelligence




And a good exanple of that

W\é can see by the latest edition of
Google “Al tod”
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Al is a branch of conputer science focused on creating tasks
that smulate human intelligence

What kind of Tasks ?
Speech recognition,
Imege recognition,
Decision-making
Language trandlation



Uata

But the data nnust be Index



Al operates through algonthns

What is Algorithms ? Is sets of rules and instructions operate
by systens to solve problens.



The Al poner come from
Machine Leaming (ML)

Exploring leaming, improving the results
Supervised Leaming  Models leam fromlabeled training data.
Lhsupervised Leaming  Models find patterns and relationshipsin
data without labels



Data +Algorithms +Machine Leaming (M)
&

Fowerful Conputing

Output - Intelligence ( Artificial )




But this alone does nat bring us closer to human
Intelligence



Huran intelligence can understand
Ehotions



Can Al understand entions?






(&, ChatGPT 40

What can | help with?

What do you see ?

0 Q

BS Create image Summarize text Analyze data L) Code Brainstorm More

ChatGPT can make mistakes. Check important info.
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What field do they work in 2



(D & ChatGPT 40 mini 2, Share @

©@  Theimage appears to show a group of people gathered at an outdoor event, likely a networking or
social gathering. The crowd seems to be mingling and talking to each other. The environment is
modern, with glass walls in the background and a tree placed on the right side of the scene. People
are dressed in casual to business attire, and some appear to be holding drinks. There is also a booth

or table setup visible in the background, possibly offering refreshments or information.

What field do they work in ?

Message ChatGPT

0 ® (=)

ChatGPT can make mistakes. Check important info.




Are there people inthe
picture who doeant feel
really confortable ?




Can you find who is feeling unconfortable ?
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(D & ChatGPT 4o &, Share @

What filed do they work in ?

&) From the setting and atmosphere of the event, it appears to be a professional networking gathering,
likely in fields such as technology, finance, or innovation sectors, where social and networking events
are common. Given your involvement in insurtech and related events, this could well be a gathering
of professionals in insurance, technology, or startups, possibly focusing on innovation or networking

within those industries. The setup suggests an industry meet-up rather than a casual social event.

DO P v

Are there people in the picture who doesn't feel really comfortable can you please

0 @ describe how are they ? e

ChatGPT can make mistakes. Check important info.







So -Al can understand
Ehotions



Fow Al Is changing
the Insurance
Industry ?



A - Providing amazing customer
service & sales!!



Assistant

Insurance Customer
Care and Upsell



Al can assess the nsk far Life & health
palicy






Al can be used to assessthe nsk In
Conmercial insurance






Al can personalize insurance policies
and onthe nght time.






Al can Uiliang big data to assess nsks
and prevent danages






But Al can be very dangerous




USE CASE: EVASION & PHYSICAL DOS

Original Image

r

@ State-of-the-art Al for person detection

Classification: Person
Confidence: 100%

op

Adversarial Image

=g

Picture that incorporates small
noise that tricks the person
detection model

FOOLING THEAI

il"‘HJ v ats* |

B &

Fooling a person detection
system with a shirt




The results could be incorrect or correct
but

nat legal ar prablenalics
And could be a big pronlens to the
Insurance world




And until we will have a prefect solutions,
We can use this toal
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Thank you!

kobi@nsurtechil.com
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