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SOA Antitrust Compliance Guidelines

Active participation in the Society of Actuaries is an important aspect of membership.  While the positive contributions of professional societies and associations are well-recognized and 
encouraged, association activities are vulnerable to close antitrust scrutiny.  By their very nature, associations bring together industry competitors and other market participants.  

The United States antitrust laws aim to protect consumers by preserving the free economy and prohibiting anti-competitive business practices; they promote competition.  There are 
both state and federal antitrust laws, although state antitrust laws closely follow federal law.  The Sherman Act, is the primary U.S. antitrust law pertaining to association activities.   The 
Sherman Act prohibits every contract, combination or conspiracy that places an unreasonable restraint on trade.  There are, however, some activities that are illegal under all 
circumstances, such as price fixing, market allocation and collusive bidding.  

There is no safe harbor under the antitrust law for professional association activities.  Therefore, association meeting participants should refrain from discussing any activity that could 
potentially be construed as having an anti-competitive effect. Discussions relating to product or service pricing, market allocations, membership restrictions, product standardization or 
other conditions on trade could arguably be perceived as a restraint on trade and may expose the SOA and its members to antitrust enforcement procedures.

While participating in all SOA in person meetings, webinars, teleconferences or side discussions, you should avoid discussing competitively sensitive information with competitors and 
follow these guidelines:

• -Do not discuss prices for services or products or anything else that might affect prices

• -Do not discuss what you or other entities plan to do in a particular geographic or product markets or with particular customers.

• -Do not speak on behalf of the SOA or any of its committees unless specifically authorized to do so.

• -Do leave a meeting where any anticompetitive pricing or market allocation discussion occurs.

• -Do alert SOA staff and/or legal counsel to any concerning discussions

• -Do consult with legal counsel before raising any matter or making a statement that may involve competitively sensitive information.

Adherence to these guidelines involves not only avoidance of antitrust violations, but avoidance of behavior which might be so construed.  These guidelines only provide an overview of 
prohibited activities.  SOA legal counsel reviews meeting agenda and materials as deemed appropriate and any discussion that departs from the formal agenda should be scrutinized 
carefully.  Antitrust compliance is everyone’s responsibility; however, please seek legal counsel if you have any questions or concerns.



Disclaimer

Presentations are intended for educational purposes only and do not replace independent professional 
judgment. Statements of fact and opinions expressed are those of the participants individually and, unless 
expressly stated to the contrary, are not the opinion or position of the Society of Actuaries, its cosponsors or 
its committees. The Society of Actuaries does not endorse or approve, and assumes no responsibility for, the 
content, accuracy or completeness of the information presented. Attendees should note that the sessions are 

audio-recorded and may be published in various media, including print, audio and video formats without 
further notice.
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Prima Anual = 100
  Año 1 2 3 4 5 Total Año Persistencia

Prima 83    58   41   28    20  230  1 70%
50% Siniestros 41    29   20   14    10  115  2 70%
30% Comisiones 25    17   12   9      6    69    3 70%
10% Gastos 8      6    4     3      2    23    4 70%
0% Devolución -   -  -  -   - -   5 70%

10% Margen 8      6    4     3      2    23    10%

Caso #1

Sin Devolución
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Caso #2

Devolución del 100% a 
los vigentes al mes 60

Prima Anual = 100
  Año 1 2 3 4 5 Total Año Persistencia

Prima 83    58   41   28    20  230  1 70%
50% Siniestros 41    29   20   14    10  115  2 70%
30% Comisiones 25    17   12   9      6    69    3 70%
10% Gastos 8      6    4     3      2    23    4 70%
17% Devolución -   -  -  -   39  39    5 70%
-7% Margen 8      6    4     3      37-  16-    -7%
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2 trucos:

1) Valor del dinero en el tiempo
2) Solo cobran aquellos que mantengan 

la póliza vigente al mes 60
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Caso #3

Lo que modelaron las 
aseguradoras

Prima Anual = 100
  Año 1 2 3 4 5 Total Año Persistencia

Prima 63    25   10   4      2    104  1 40%
50% Siniestros 32    13   5     2      1    52    2 40%
30% Comisiones 19    8    3     1      0    31    3 40%
10% Gastos 6      3    1     0      0    10    4 40%
1% Devolución -   -  -  -   1    1     5 40%
9% Margen 6      3    1     0      1-    9     9%
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Caso #4

Lo que realmente pasó

Prima Anual = 100
  Año 1 2 3 4 5 Total Año Persistencia

Prima 92    78   66   56    48     340  1 85%
50% Siniestros 46    39   33   28    24     170  2 85%
30% Comisiones 28    23   20   17    14     102  3 85%
10% Gastos 9      8    7     6      5       34    4 85%
44% Devolución -   -  -  -   151   151  5 85%
-34% Margen 9      8    7     6      146-   117-  -34%
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2 lecciones:

1) No subestimar clientes
2) El rol del actuario
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1 año 5 años Sobre Prima 
Total

Sobre Prima 
Anual

30% 0,2% 10% 8%
40% 1,0% 9% 9%
50% 3,1% 7% 9%
60% 7,8% 2% 4%
70% 16,8% -7% -16%
80% 32,8% -23% -68%
90% 59,0% -49% -190%

Persistencia Margen


Persistencias

		100		Mes		Persistencia

				1		90.45

				2		81.82

				3		74.01

				4		66.94

				5		60.55

				6		54.77

				7		49.54

				8		44.81

				9		40.54

				10		36.67

				11		33.17

				12		30.00

				13		27.14

				14		24.55

				15		22.20

				16		20.08

				17		18.17

				18		16.43

				19		14.86

				20		13.44

				21		12.16

				22		11.00

				23		9.95

				24		9.00

				25		8.14

				26		7.36

				27		6.66

				28		6.02

				29		5.45

				30		4.93

				31		4.46

				32		4.03

				33		3.65

				34		3.30

				35		2.98

				36		2.70

				37		2.44

				38		2.21

				39		2.00

				40		1.81

				41		1.63

				42		1.48

				43		1.34

				44		1.21

				45		1.09

				46		0.99

				47		0.90

				48		0.81

				49		0.73

				50		0.66

				51		0.60

				52		0.54

				53		0.49

				54		0.44

				55		0.40

				56		0.36

				57		0.33

				58		0.30

				59		0.27

				60		0.24





Persistencia	1	2	3	4	5	6	7	8	9	10	11	12	13	14	15	16	17	18	19	20	21	22	23	24	25	26	27	28	29	30	31	32	33	34	35	36	37	38	39	40	41	42	43	44	45	46	47	48	49	50	51	52	53	54	55	56	57	58	59	60	90.453790578395726	81.818882300002713	74.008280449228536	66.943295008216964	60.552747873010212	54.772255750516628	49.543581511635615	44.814047465571662	40.536004644211047	36.666352749723423	33.166105928970666	30.000000000000014	27.13613717351873	24.545664690000823	22.202484134768568	20.082988502465096	18.16582436190307	16.431676725154993	14.86307445349069	13.444214239671503	12.160801393263318	10.999905824917031	9.9498317786912036	9.0000000000000071	8.1408411520556214	7.3636994070002491	6.6607452404305727	6.0248965507395305	5.449747308570922	4.9295030175464989	4.4589223360472081	4.0332642719014515	3.6482404179789958	3.2999717474751096	2.9849495336073613	2.7000000000000024	2.4422523456166867	2.2091098221000749	1.9982235721291721	1.8074689652218594	1.634924192571277	1.47885090526395	1.3376767008141626	1.2099792815704358	1.0944721253936991	0.98999152424253323	0.89548486008220873	0.81000000000000105	0.73267570368500634	0.6627329466300228	0.5994670716387519	0.54224068956655813	0.49047725777138335	0.44365527157918522	0.40130301024424897	0.3629937844711309	0.32834163761810986	0.29699745727276006	0.26864545802466272	0.24300000000000041	







Financials

		Prima Anual = 100

		  		Año		1		2		3		4		5		Total				Año		Persistencia

				Prima		55		17		5		1		0		79				1		30%

		50%		Siniestros		28		8		2		1		0		39				2		30%

		30%		Comisiones		17		5		1		0		0		24				3		30%

		10%		Gastos		6		2		0		0		0		8				4		30%

		0%		Devolución		- 0		- 0		- 0		- 0		0		0				5		30%

		10%		Margen		6		2		0		0		-   0		8		8%



				Persistencia				Margen

				1 año		5 años		Sobre Prima Total		Sobre Prima Anual

				30%		0.2%		10%		8%

				40%		1.0%		9%		9%

				50%		3.1%		7%		9%

				60%		7.8%		2%		4%

				70%		16.8%		-7%		-16%

				80%		32.8%		-23%		-68%

				90%		59.0%		-49%		-190%









Siniestros	1	2	3	4	5	Total	27.636472677478466	8.2909418032435429	2.4872825409730637	0.74618476229191921	0.22385542868757582	39.384737212674565	Comisiones	1	2	3	4	5	Total	16.581883606487079	4.9745650819461256	1.4923695245838382	0.44771085737515154	0.1343132572125455	23.630842327604743	Gastos	1	2	3	4	5	Total	5.5272945354956935	1.6581883606487087	0.49745650819461273	0.14923695245838384	4.4771085737515169E-2	7.8769474425349131	Devolución	1	2	3	4	5	Total	0	0	0	0	0.19140982285359873	0.19140982285359873	Margen	1	2	3	4	5	Total	5.5272945354956935	1.6581883606487087	0.49745650819461273	0.14923695245838384	-0.14663873711608358	7.6855376196813108	











12

¿Qué estamos 
haciendo?



Affiliate Membership

• All candidates, students and 
influencers are welcome!

• No requirements for ongoing 
professional development to 
maintain the membership
• No specific codes of conduct 
tied to the credentials 
(beyond the Candidate Code 
of Conduct for those 
continuing along the 
pathway) 
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• .
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Peer-to-Peer Networking Mentoring

e-Learning Content Candidate Connect Events

Free to Everyone!

Affiliate Membership
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MEDICINE

HOSPITALIZATION TREATMENT

SURGERY

CONSULTATIONS
MEDICAL TEST & 

DIAGNOSES

REHABILITATION

Hospital cash

Reimbursement

Physio online

Reimbursement Telemedicine & medical chat

Surgery plan

Critical illness

Health 
Insurance 

Plan

PREVENTION

Digital wellness

Hospital cash: 

- Accident Only

- Sick and Accident

- 2x ICU

- …

Critical Illness:

- Modular

- Gender based

- Children

- International

- …

Surgery Plan:

- Common Surgeries

- Waiting List

- …

Minor Medical Expenses

- Specialists

- Ambulance

- …

Health Add-ons



Digital Health



Muchas Gracias

Federico Tassara, ASA
SOA Latin America Committee
Business Development Manager – Munich Re
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